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1. AHOTALMUS / COURSE DESCRIPTION

[Iporpamata € mnpeaHa3HayeHa 3a JOKTOPAHTHM [0 BCHYKM HAyYHU CIEHHAIHOCTH OT
npodecuoHamHO HampaBieHue ,,JIkoHomuka®“. dopMyiaMpaHETO U ACTAWIM3UPAHETO HA TEMUTE
npeJroiara NpeABapuTEIHO YCBOSBaHE HA MOHATHIHMS anapaT ¥ (yHIaMEHTAIHUTE TEOPETUYHU
KOHILIEMIUMK OT OCHOBHHUTE KypcoBere 10 Mukpo- u MakpoukoHomuka. [Iporpamara nasa
BB3MOXKHOCT J1a C€ Pa3KpUAT MHO-IIBJIHO MPUYMHHO-CIEACTBEHUTE BPB3KH B CTONAHCTBOTO 4YpE3
npujaraHe Ha MeToJla Ha Hay4yHara abctpakius. [IpoGnemaTnkara € CTpyKTypuUpaHa B YETHPHU
pazzena:

I. BeBeneHre 1 OCHOBHM IPUHLMIIN HA UKOHOMHKCA

II. MUKpOUKOHOMHUKA

III. MakpoukoHOMUKa

IV. CBeroBHa HKOHOMMKA

B mepBus pazzmen ce pasriexgar oOIMMTE 3aKOHOMEPHOCTH M MpOoOJIEMH Ha BCSAKa
MKOHOMMYECKaTa cuctema. M3sicHSIBAT ce MPUHIMINTE U MEeXaHW3MUTE Ha (YHKIMOHHUpAHE Ha
[Ia3apPHOTO CTOIIAHCTBO, KAKTO U KOJMYECTBEHATA XapaKTEPUCTUKA HA IIa3apHOTO ITOBEJCHUE.

Bropusar pasnen BkIIOYBAa aHajiM3 Ha 3aKOHOMEPHOCTUTE, OOyCHaBsAUIM IOBEJACHUETO Ha
MUKPOMKOHOMHYECKUTE CIMHHUIN —IOMaKMHCTBA M (upmu. BzanmoneiicTBHeTO MEXIy TAX ce
mpociesBa Ha MPOAYKTOBUTE M (DAKTOPHHUTE Ma3apd MPH HAIMYUETO HA Pa3JIMYHU Ma3apHU
CTPYKTYpH. B pe3ynrar Ha TOBa ce M3BEXKAAT YCIOBHUATA 3a IOCTUTAHETO HAa MHAWBHIYAIHO U Ha
o010 MazapHO paBHOBecHE. AHANMM3UpPAT ce M MpoOieMuTe Ha (YHKIUOHATHUTE M COIHAIIHU
nedeKTH Ha 1mas3apa u ce 000CHOBaBa HEOOXOJMMOCTTA OT AbP’KaBHA HaMeca Ha MUKPOPABHHUIILIE.

Pa3gensT mo MakpOMKOHOMHKA pa3riiekJa B E€IUHCTBO CHBKYNHOTO IIOBEJACHUE Ha
pa3IMYHUTE TPYHH CTOMNAHCKM areHTH U B3aUMOJCHCTBHETO MEXAY TAX B paMKUTE Ha
HAI[MOHATHOTO cTonaHcTBo. OOEKT Ha U3CIEelBaHE Ca MAaKPOMKOHOMHYECKHTE H3MEpPUTENNn U
BB3MOKHOCTUTE 3a IIOCTUI'AaHE HAa MAKPOMKOHOMHYECKO paBHOBecue. M3cimensar ce pasnuyHHTE
ACMEeKTH HAa HWKOHOMMYECKAaTa HECTAOMIIHOCT, KaKTO M MPUHIMIIUTE M HWHCTPYMEHTHTE Ha
MaKpOMKOHOMHUYECKATA MOJIUTUKA.

B d4erBbpTHS pa3znmen ce uznarat mpoOieMUTE M BB3MOXKHOCTUTE Ha (DYHKIMOHHpAHE Ha
OTBOpEHAaTa HUKOHOMHMKA. AHAIW3BT BKIIOYBA THPIOBCKUTE U BAJYTHH OTHOLICHMSI MEXIY
CTpaHHTE, NPOLIECUTe Ha MHTErpalus, rodaau3anus U yCTOWYMBO pa3BUTHE. BbB BCekH euH OT
MIOCOYEHUTE MPOoOJIeMH ce Mpearnoara “npedynBaHe” Ha UKOHOMHUYECKaTa TEOpHUs Mpe3 Mpu3Mara
Ha ChBpPEMEHHATa MpPaKTUKa U ObJIrapckaTa CTONaHCKa JeHCTBUTETHOCT.

KypcwT ce opranusupa B xubpujaHa ¢popma Ha 00ydeHHE — IPUCHCTBEHO 3a PEIOBHUTE
JOKTOpPAaHTH W OHJIaliH (B eNeKTpOHHa cpela) 3a JOKTOPaHTUTE B 3aJo4yHa ¢opma Hu
JOKTOPAaHTUTE HA CAMOCTOSATEIHA ITOATOTOBKA.

COURSE DESCRIPTION

The course is assigned for PhDs of all specialties of the professional field “Economics”. The
content and subject matter of the topics adds on to the knowledge of the fundamental and theoretical
concepts acquired in the basic studies of Microeconomics and Macroeconomics. The course studies
in detail the causality in economy by applying the method of scientific abstraction. The topics are
divided into four sections, namely:

I. Introduction and basic principles of economics

I1. Microeconomics

I11. Macroeconomics

IV. International economics

The first section focuses on the general set of rules and problems of each economic system. It
explains the market economy’s principles and mechanisms of functioning, as well as the quantity
characteristics of the market conduct/performance.



The second section analyses the general set of rules or regularities which the microeconomic
units (households and companies) follow. The relation between the regularities is observed on the
product and factor markets in the presence of different market structures. As a result of that, the
conditions needed to achieve individual and common market equilibrium are defined. The problems
of the functional and social defects of the market are also analyzed, and the necessity of government
interference on the micro level is also explained.

The Macroeconomics section focuses on the general behavior of the different groups of
economic agents and their correlation within the limits of the national economy. The subject of
studies is the macroeconomic measures and the options for macroeconomic equilibrium. The
different aspects of economic instability are also studied, including the principles and instruments
of the macroeconomic policy.

The fourth section systematizes the problems and opportunities of the economic openness.
The analysis includes trade and currency relations between the countries, the processes of
integration, globalization and sustainable development. Each of the cases/problems suggests the
application of the theory of economics from the perspective of the present day practice and the
reality in the Bulgarian economy.

The course is organized in a blended mode — in presence for the full-time PhD students
and online for the part-time and independent PhD students.

2.  CBbABPKAHUE / CONTENT

Ne TEMA / TOPIC
PA3JIE |
BBBEJEHUE 1 OCHOBHM NPUHLIUIIM HA UKOHOMHUKCA
INTRODUCTION AND BASIC PRINCIPLES OF ECONOMICS

1. MPEAMET, OBXBAT MU METOAM HA HKOHOMHKCA. OCHOBHH
MPOBJEMU HA UKOHOMMNYECKATA CUCTEMA

OOexkT u mpenMeT Ha HMKOHOMMKca. Etanu BbB (OpPMHUpAHETO HAa ChBpEMEHHATa
MKOHOMMYECKA TE€OpUs, OCHOBHM IIKOIM. OCHOBHU pa3felin Ha UKOHOMHKC. DyHKIINH,
METOJIOJIOTHS. U H3CIEAOBATEICKM WHCTPYMEHTApUYM Ha HMKOHOMUKca. llo3uTnBHA M
HOpPMaTMBHAa HWKOHOMMYECKa Teopus. lkoHOMHMuecka TEOpus W HUKOHOMHYECKA
nonntuka. OCHOBHM MKOHOMHYECKH BBIPOCH. Map)kMHajIeH MOJXO0J U pPaBHOBECEH
nonxon. OrpaHudyeHoOCT, H300p, aJITepHATUBHM pa3xoau. [paHuna u KpuBa Ha
[IPOU3BOJICTBEHUTE BB3MOXKHOCTU. 3aKOH 3a HapacTBAIlUTE AaJTEPHATUBHU DPa3XOMIMU.
Pa3znenenue Ha TpyJa U crnenuaiu3alnys Ha NPou3BOACTBOTO. OCHOBHU MKOHOMHUYECKU
npobieMu U e(pEeKTHMBHOCT Ha HMKOHOMHYECKaTa CHUCTeMa. 3aKOH 3a HaMallsiBallara
BBH3BPBIIAEMOCT Ha MPOU3BOJICTBEHUTE (akTOpH.

OBJECT, SCOPE AND METHODS OF ECONOMICS. BASIC PROBLEMS OF
THE ECONOMIC SYSTEM.

Subject and scope of economics. Stages in forming the modern economic theory, basic
schools. Basic sections of economics. Functions, methodology and research instruments
of economics. Positive and normative economic theory. Economic theory and economic
policy. Basic economic issues. Marginal approach and equilibrium approach.
Limitedness (scarcity), choice, opportunity costs. The production-possibility frontier.
The law of increasing opportunity costs. Division of labour and specialization of
production. Basic economic issues and the effectiveness of the economic system. The




law of diminishing returns.

. [TASAP U ITASAPEH MEXAHU3BM

MARKET AND MARKET MECHANISM

dopMHu Ha OpraHu3alys Ha CTOMAHCTBOTO — TPAJUIMOHHA, Ma3apHa, KOMAaHJIHOA
aIMUHHUCTpaTUBHa M cMeceHa. [lazapuu cyOektu. Krnacudukauus Ha mnazapure.
OyHKIMM Ha Ta3apHUs MEXaHU3bM. ['bpceHE — MHIUBUIAYATHO U IMa3apHO ThPCEHE.
3akOH W KpuBa Ha TbpceHeTo. JlerepMuHanTH Ha ThpceHeTo. llpemmarane —
MHIUBUAYAIIHO M [a3apHO I[IpeajaraHe. 3akoH 3a MpeUlaraHeTo M KpuUBa Ha
npennarasero. JlerepmuHanTd Ha npeanaradero. IlazapHo pasHoBecue. [lazapen
HM3JIMITBbK W IMa3apCH HCIOCTUT. ECI)CKTI/I OT U3MCCTBAHCTO HAa KPHUBUTC HA TBPCCHCTO U
[IpeJIaraleTo.

MARKET AND MARKET MECHANISM

Forms of organization of the economy — traditional, market, planned and mixed. Market
participants. Market classification. Functions of the market mechanism. Demand —
individual and market demand. Law and demand curve. Demand determinants. Supply —
individual and market supply. Law on supply and supply curve. Supply determinants.
Market equilibrium. Market surplus and market shortage. Effects on shifts in demand
and supply curves.

. EJJACTUYHOCT HA TBPCEHETO U IIPEJJIATAHETO

EnactuuHOCT Ha ThpceHeTo. L[eHoBa eIacTUYHOCT Ha THPCEHETO - TOYKOBA M JIBIOBA.
["'eomeTpyyHa MHTEpIpETALUsl Ha €JaCTUYHOCTTAa Ha ThPCEHETO KbM lieHata. dakropw,
NEeTePMUHUPALIM 1IEHOBAaTa €JIACTUYHOCT Ha ThPCEHETO. EnacTHYHOCT Ha ThPCEHETO
cipsMo noxona. KpbecTocana enacTHYHOCT Ha ThPCEHETO. 3aMECTBAILM CE€ U AOIBJIBALLU
ce Osara. Enactmunoct Ha mnpemraranero. dakropu, IETEPMHHHPALIM LEHOBATA
€JIACTUYHOCT Ha Ipe/ularaHeTo. EgacTUYHOCTTa Ha IpeUlaraHeTO B KPaTKOCPOYEH U
IIBITOCPOUYEH NepHoA. EnacTMUHOCTTa Ha THPCEHETO HA IPEJIaraHeTO U aHAJIU3UTE Ha)
(bupMeHHs IPUXOJ U Pa3IpeeIEHUETO Ha JaHbYHOTO Opeme.

ELASTICITY OF DEMAND AND SUPPLY

Elasticity of demand. Price elasticity of demand - point and arc. Geometric
interpretation of the price elasticity of demand. Factors determining the price elasticity
of demand. Elasticity of demand vs. income. Cross elasticity of demand. Replaceable
and complementary goods. Elasticity of supply. Factors determining the price elasticity
of supply. Elasticity of supply in the short and long term. The elasticity of demand, the
elasticity of supply and analysis of company revenue, and the distribution of the tax
burden.

PA3JEJ I
MHUKPOUKOHOMUKA
MICROECONOMICS

. [IOBEJAEHUE HA TOMAKHNHCTBATA U ITIOTPEBUTEJICKO ThbPCEHE
MoTuBalus 1 IeTepMUHAHTH Ha MOoTpeduTenckoTo noenenue. [lorpedbnoctu, 6iaara u
none3HocT. KapaunamHa u opauHaimHa mose3HocT. OOma M mIpefenaHa I0JIE3HOCT.
3aKOHM 3a HamasiBalllaTa MpeJesiHa IOJE3HOCT U 3a €HAKBaTa IPEJEJIHA IOJIE3HOCT.
Kpusu Ha Oe3pa3zinvuueTo - CBOWCTBA M IIpeJelIHa HOpMa Ha 3aMecTBaHe Ha Osarara.




[TazapHa cpega Ha moTpeOuTenss W OIO/KETHO orpaHudeHue. PaBHOBecue Ha
notpebutens. Kpusa “niena-norpebiienne” u KpuBa Ha ThpceHeTo. EQekT Ha poxona u
epexT Ha 3amecTBaHeTO. ManolneHHH M Jykco3Hu cTokd. Ctoku Ha ['mdpbH. Kpusa
“noxon- morpebnenne” u KpuBa Ha Enren. MHaumBuayalHo W ma3apHO ThpCEHE.
IToTpeOUTENCKU U3JIUIIBK.

CONSUMER BEHAVIOR AND CONSUMER DEMAND

Motivation and determinants of consumer behavior. Needs, goods and utility. Cardinal
and ordinal utility. Total and marginal utility. The law of diminishing marginal utility
and law of equi-marginal utility. Indifference curve - properties and marginal rate of
substitution. User market environment and budget constraint. Consumer equilibrium.
"Price-consumption” curve and demand curve. Income effect and substitution effect.
Inferior goods and luxury goods. Giffen's goods. "Income-Consumption” curve and
Engel curve. Individual and market demand. Consumer surplus.

. MPOU3BOACTBO U NPOU3BOACTBEHU PEHIEHUSA HA ®PUPMATA

dupmaTa KaTo OCHOBHA OpPTaHM3allMOHHA U MKOHOMHYECKa eauHuna. [Ipon3BojcTBO U
npou3BojcTBeHa TexHoyorus. [IpomsBojmctBena  Qynkuus. Ilepuoguzanuss  Ha)
Mpou3BOACTBOTO. [Ipon3BoacTBeHa (QYHKIMS B KpaTKocpodeH nepuon. OOmi, cpeneH u
MpeAesieH MPOAYKT — CBIIMHOCT W TpaduuHa WHTEpHpeTalus. 3aKOH 3a HaMallaBallaral
Mpee’aHa MPOU3BOJUTENIHOCT Ha mpoMeHuBus  (akTtop. [IpousBonacTBena pyHkuus B
NBITOCPOYEH mepuojl. M30KkBaHTM — CBOWCTBA M TMpeJesiHAa HOpMa Ha TEXHUYECKO
3amMecTBaHe. Pa3XxoJHO oOrpaHM4YeHHEe M HU30KOCTa. YCIOBHE 33 MHUHHUMU3UpPAHE HA|
pasxoauTe Ha mpousBoauTeNsa. KpuBara “mbT Ha pa3BuTue Ha ¢pupmara’. TexHoIorndeH
nporpec. Bp3BpbiiaeMocT OT Maiaba Ha IPOU3BOJCTBOTO — BUJIOBE U I'pad)UueH aHAIU3.

PRODUCTION AND PRODUCTION DECISIONS OF THE FIRM

The firm as the main organizational and economic unit. Production and manufacturing
technology. Production function. Periodization of production. Production function in the
short run period. Total, average and marginal product - essence and graphic
interpretation. The law of diminishing marginal returns. Production function in the long
run period. Isoquants - essence and marginal rate of technical substitution. Cost
constraint and Isochost. Condition to minimize manufacturer costs (producer’s
equilibrium). Producer’s expansion path. "Path of company development” curve.
Technological progress. Return on scale of production - types and graphical analysis.

. PA3XOHU, MPUXOIU U ITEYAJIBA HA ®PUPMATA

[Tpou3BoacTBEHH pa3xoau. EXCINIMIIMTHY M UMITMIIUTHH, UKOHOMHYECKU U CYETOBOJIHU
pasxoau. Ilpow3BojacTBeHM pa3xoauW B KpaTKocpodeH mnepuoia. OOmM pa3xoam —
(bukcupanu U npoMmeHiIMBH. llpeaenHu W cpenHM pa3xoiu. 3aBUCUMOCTH MEXIY|
MPOU3BOJICTBEHUTE pPa3xoau. [IpOM3BOICTBEHM pa3XoOAW B JBJITOCPOYCH TEPHO.
OOBMBHA KpHBa Ha ABJITOCPOUYHUTE CPEAHU pa3xoau U edektu oT Mamjada. [Ipuxoau Ha
¢upmara — o0mi, cpeneH W TipeAesieH mpuxona. lledamba Ha ¢upmara - HOpMaiHa,
CYeTOBOJHA M HWKOHOMHYecka. OOma, cpenmHa W mpenenHa mnedyanba Ha Qupmara.
YcioBre 3a MaKCUMHM3MpaHe Ha nevanbara

THE FIRM. COSTS, REVENUES AND PROFIT
Production costs. Explicit and implicit, economic and accounting costs. Production
costs in the short run period. Total cost - fixed and variable. Marginal and average costs.




Dependencies between production costs. Production costs in the long run period. Long-
run average cost curves and scale effects. Revenues of the firm - total, average, and
marginal revenues. Firm profit - normal, accounting and economic profit. Total, average
and marginal profits of the firm. Condition for maximizing the profit.

. [TASAPHU CTPYKTYPU. CbBbPULIEHA KOHKYPEHLIUSI.

[lazapHa cTpykTypa W BuaoBe ma3apu. CbBbpIIcHa KOHKypeHuwHs. [loBenenue u
npejyiarane Ha (upmara npu ChbBbPIICHA KOHKypeHIUs. KpaTtkocpouHo paBHOBECHE Ha
(dupMa — CBBBPIICH KOHKYpeHT. KpuBa Ha KpaTKOCPOYHOTO (UPMEHO MpejiaraHe.
[Ipemiarane B oTpachiia U Ma3apHa KpHBa Ha Mpeiaraiero. JIbiarocpoyHo paBHOBeCHE
Ha UPMa-CHBBPIICH KOHKYpeHT. OTpacioBo mpeasiarane mpH MOCTOSHHU, HapacTBAIlx
M HaMajsgBallM CpeqHH pa3xoau. ChBbpIICHA KOHKYPEHIUS ¥ WKOHOMUYECKA
€(hEeKTUBHOCT.

MARKET STRUCTURES. PERFECT COMPETITION

Market structure and types of markets. Perfect competition. Firm behavior/supply in
perfect competition. Short run equilibrium of the perfectly competitive firm. Short run
supply curve of the perfectly competitive firm. Industry supply curve and market supply
curve. Firm equilibrium in the long run period. Industry supply in constant, increasing
and decreasing average costs. Perfect competition and effectiveness.

. MOHOIIOJIHH ITA3APU

Yuct MmoHonoA. EcTecTBEH M MHCTUTYLIMOHAJIEH MOHOIOJ. ThbpCeHE MPH YUCT MOHOIMO.
[IpeneneH mpuxoq W €JACTUYHOCT Ha TbpceHeTo. KpaTKOCpOyHO M ABITOCPOUHO
paBHOBEcHE IIpM MOHOMOJA. M3mepBaHe Ha MOHOMNOJHOTO BiuAHUE. lleHoBa
nuckpuMuHanus. Crpaterud Ha MoHorosa. CpaBHEHUE MEX]ly MOHOMOJ M ChBBPIICHA
KOHKYpHLMs. lkoHOMMYecka M colMajdHa IieHa Ha MoHomnoja. Perymupane Ha
MOHOIIOJIA.

IMPERFECT COMPETITION. MONOPOLY

Pure monopoly. Natural and institutional monopoly. Demand in a pure monopoly.
Marginal revenues and demand elasticity. Short run and long run equilibrium in the
monopoly. Measurement of monopoly influence. Price discrimination. Strategies of the
monopoly. Pure monopoly and perfect competition — comparative analysis. Economic
and social costs of monopoly. Monopoly regulation.

. MOHOIMOJIMCTUYHA KOHKYPEHIIUA U OJIUT"'OITIOJI
ChIIHOCT M CTPYKTypa Ha MOHONOJHMCTHYHATa KOHKypeHuus. IIpoaykroBal
nmudepeHnranus, WHOBAaIMs W pekinaMa. PaBHoBecme Ha (hUpPMa-MOHONOJIMCTUYEH
KOHKYPEHT B KPAaTKOCPOYEH W JbIrocpoueH nepuojl. MkoHommuuecka e(eKTUBHOCT U
pasnpeneieHe Ha PecypcuTe IMpU MOHOMOJUCTHYHATAa KOHKypeHUus. [loHstne u
Turnosiorn3anus Ha onuromnona. [Ipedynena kpuBa Ha ThpceHeTo. JluaepcTtBo mpu
onpezensiHe Ha HeHaTa. Kaprennu cnopasymanus. LlenooOpa3yBane Ha 0asza cpeaHuU
pasxonu. MikoHoMuuecka epeKTUBHOCT U pa3Npe/iesieHne Ha peCypCUTe MPU OJIUTONOI.

MONOPOLISTIC COMPETITION AND OLIGOPOLY

Nature and structure of monopolistic competition. Product differentiation, innovation
and advertising. Equilibrium of a monopolistic competitive firm in the short and long
run period. Economic effectiveness and resource distribution in monopolistic
competition. Concept and typology of the oligopoly. Bending demand curve. Price




leadership in oligopoly. Cartel arrangements. Pricing based on average costs. Economic
effectiveness and resource distribution in oligopoly.

10.

DOAKTOPHU ITA3APHU

OOma XxapakTepUCTUKa Ha Ma3apuTe Ha MPOU3BOACTBEHU (pakTopu. PUPMEHO ThpceHe
Ha €IMH MPOMEHJIMB (PAaKTOp MPH CHBBPIIEHA KOHKYpeHLUs. CTOMHOCT Ha MpeeHus
npoaykT. IIpuxoxa oT nmpenenHus NpoAykT Ha dakTopa u GpakTopHO ThpceHe. [loBenenue
Ha (upMaTa IpH H3MOJI3BAaHE Ha JiBa U IOBe4e Mpou3BOACTBeHH (akropa. Edekr Ha
3aMECTBAaHETO U e(EeKT Ha IPOM3BOJICTBEHMs pe3yirar. EmacTuyHOCT Ha (PakTOpHOTO
TbpceHe. [Ipennarane Ha NMPOM3BOACTBEHH (AKTOPHU. YCIIOBHS 3a MaKCUMH3HpaHE Ha
nedanbata Ha Qupmara. lleHooOpazyBaHe Ha MpPOU3BOJACTBEHUTE (HAKTOPU IIpH
CbBBpILIEHA KOHKypeHIus. HecbBbplleHa KOHKypeHIMs Ha (AKTOpHUTE Ha3apu.
MonoricoH u onuromncoH. lLleHooOpasyBaHe TIpM HECHBBpIIEHA KOHKYPEHIIHUS.
MxoHOMUYECKa peHTa U TPaHC(PEpHO Bh3HATPAKICHHUE .

FACTOR MARKETS

/A common characteristic of the factors markets. Firm demand for one variable factor in
perfect competition. Value of the marginal product. Marginal revenue product of the
factor and factor demand. Behavior of the firm when using two or more factors of
production. Substitution effect and the effect of production. Factor demand elasticity.
Factor supply. Conditions for maximizing firm profit. Pricing of factors in perfect
competition. Imperfect competition on factor markets. Monopson and oligopson. Pricing
of factors in imperfect competition. Transfer earnings and economic rent.

11.

ITABAP HA TPYJA

CtpykTypa U (pyHKIMOHUpaHE Ha MazapuTe Ha TpyZd. ThpceHe M MpeasaraHe Ha TPYA
NpU CHbBBpIIEHA KOHKYpeHLus. TbpceHe Ha TpyA. VHauBUAyalHO U Ma3apHO
npeuiarane Ha Tpya. EdekT Ha noxona u egekT Ha cBOOOAHOTO BpeMme. PaBHOBecue Ha
KOHKYPEHTHHs Ta3ap Ha TpyAa. TpyAoBO Bb3HarpaxjaeHue. Bb3BpbllaeMocT Ha
MHBECTUIIMUTE B YOBEUIKU KanuTal. ThpceHe u mpeasaraHe Ha TpyJ NPU HECHBBHPILEHA
KOHKypeHLUs. MoHoncoH. PaBHoBecue mnpu MOHOICOH. [IBycTpaHEeH MOHOMNON Ha
Tpya0BUs Ma3ap. BranelicTBue Ha MpodCchio3UTe U KOJIEKTUBHO TPYAOBO AOTOBApSHE.

LABOR MARKET

Structure and functioning of labor markets. Demand and supply of labor under perfect
competition. Demand for labor. Individual and market supply of labor. Income effect
and leisure time effect. Equilibrium of the competitive labor market. Remuneration.
Return on investment in human capital. Demand and supply of labor under imperfect
competition. Monopson. Equilibrium in monopson. Bilateral labor market monopoly.
The impact of labor unions and collective bargaining.

12.

KAIIMTAJIOB ITA3AP U ITA3AP HA 3EMATA

Kanmutan w wHBecTMUMUM Ha ¢upmara. CTolHOCT Ha mapure BBB BpPEMETO U
TMCKOHTHpaHe Ha KamuTajnoBuTe mnoTonu. OOe3neHsBaHe Ha kanutana. IlpenenHa
e(eKTUBHOCT Ha KamnuTaja W ThpPCEHE Ha KamuTtajd. ThbpceHe Ha 3aeMHH CpPEJCTBA.
JInxBeH MNpOUCHT — JACTCPMHUHAHTH. Homunamen wu pC€ajICH JIMXBCH TIPOLCHT.
IIpennpuemauectBo u mnedanba. 3emsATa KaTo HPOMU3BOJACTBEH (akrop. TvpceHe,

MpejyiaraHe ¥ paBHOBECHE Ha maszapa Ha 3eMsa. OcoOEHOCTH Ha IeHOOOpa3yBaHETO HA|




masapa Ha 3CM:. ITozemiena pPCeHTa - TMOHATHC W TUIIOJOTHU3AllUA. OLIGHKa Ha|
QAJITCPHATUBHUTC BAPpUAHTH 3a U3II0JI3BAHC HA 3CMsITA.

CAPITAL MARKET AND LAND MARKET
Firm capital and investments. Time value and discounted cash flows. Devaluation of
capital. Marginal efficiency of capital and capital demand. Loanable funds demand.
Interest rate - determinants. Nominal and real interest rate. Entrepreneurship and profit.
Land as a factor of production. Land supply curve. Land demand curve. Equilibrium of
the land market. Land rent — definition and types. Assessing the alternative land use.

13.

OBI1O ITABAPHO PABHOBECHUE U UKOHOMUMKC HA
BJIATOCBCTOSAHUETO

YactnyHo m o0ImIo mazapHO paBHOBecHe. AHaIM3 Ha OOIIOTO Ma3apHO PABHOBECHE —
enemMeHTapeH Mojeln. TexHomornyHa eeKTHBHOCT U X — HeedekTuBHOCT. EdexTuBHOCT
B pasmpenenenuero. Ontumannoct mo Ilapero. IlpemmmcTBa W HenmoctaThlu Ha
nasapHUs MeXaHU3bM. MIKOHOMHKC Ha OiarochcTosHUEeTo. DYHKIMS HA OOLIECTBEHOTO
OonarocscTosiHue. OOImECTBEHO 01arochCTOSTHIE U HKOHOMUYECKa €()eKTUBHOCT.

GENERAL EQUILIBRIUM AND WELFARE ECONOMICS

Partial and general equilibrium. Analysis of the general market equilibrium- simple
model. Technology efficiency and X-inefficiency. Distributive efficiency. Pareto
Optimality. Pros and cons of market mechanism. Welfare economics. Social welfare
function. Social welfare and economic efficiency.

14.

GOYHKIIMOHAJHU JAEPEKTU HA ITA3APA U UKOHOMUHUYECKA POJIA
HA IBP)KABATA
[TazapHu nedexTn — 0011a XxapakTepucTHKa U TUHojoru3auusi. Mkonomuuecku GpyHKInUN
Ha JbpxkaBara. YacTHU U oOmectBeHu Onara. Cmecenu Onara. KpuBa Ha ThpceHe Ha
obmecTBeHH Onara. ONTHMAaIHO OCUTypsiBaHe ¢ oOmecTBeHu Omara. Teopema Ha K.
Apoy 3a HEBb3MOXKHOCTTA. BpHIIHN edekTn — BuaoBe u rpaduder aHanus. [logxonu 3a
oTyMTaHe Ha BBHIIHUTE edekTH. Teopema Ha Koyc. Acumerpus Ha mHbopmauusra.
HecbBbpHIEHCTBO HA KOHKYPEHIUATA U aHTUMOHOIIOJHO PETYJINPAHE.

FUNCTIONAL MARKET FAILURES AND ECONOMIC ROLE OF
GOVERNMENT

Market failures — characteristics and typology. Economic functions of the state. Private
and public goods. Mixed goods. Public goods demand curve. Optimal provision of
public goods. Arrow's impossibility theorem. External effects - types and graphical
analysis. Approaches to identify external effects. Coase’s theorem. Asymmetry of
information. Imperfect competition and anti-monopoly regulation.

15.

COILIUAJIHA JE®EKTU HA TTA3APA U PASIIPEJAEJIEHUE HA JOXOJA

BnusiHueTo Ha mazapa BbpXY paslpelielIeHHeTo Ha Joxoa. Pasnpenenenue Ha 10xo1a 1
HepaBeHCTBO. M3MepBaHe Ha HEPABEHCTBOTO B pasNpeleieHHeTo Ha 1oxoja. KpuBa Ha)
Ulopenn. Pasmpenenenne Ha OoraTcTBoTO. beaHocT, paBeHCTBO U e(EKTHBHOCT.
[Ipepasnpenenurenna nonutvka Janbiu. CpeaHa W mOpelaeiaHa JaHbYHA CTaBKa.
AnTepHaTUBY 3a NJaHbuHa ocHOBA. Cdepa Ha AeiicTBre Ha AanbuuTe. laHbuHO Opeme u
ONTUMATHO AaHBYHO oOmaraHe. M3mepBaHe Ha CBpBX HaHBUHOTO Opeme. [laHbIM U

(hakTOpHO TpeIIarane.




SOCIAL MARKET FAILURES AND INCOME DISTRIBUTION

Impact of the market on the income distribution. Income distribution and inequality.
Income inequalities and their measurement. Lorenz curve. Distribution of wealth.
Poverty, equity and efficiency. Redistributive policy. Types of taxes. Average and
marginal tax rate. Alternative tax base. Scope of taxes. Tax burden and optimal taxation.
Measuring the over-taxation burden. Taxes and factor supply.

PA3JIEJ I
MAKPOUKOHOMMUKA
MACROECONOMICS

16.

BBBEJIEHUE B MAKPOUKOHOMMUMKATA

[Tpenmer n 00XBaT Ha MAKPOMKOHOMHYECKATa TEOPHs. MUKPOMKOHOMHYECKH OCHOBH HA)
MakpoMKOHOMUYeckaTta Teopusi. CTpyKTypHpaHe Ha MaKpOMKOHOMMYECKATa CHUCTEMa —
peaneH, (UHAHCOB, MyOaMYeH W BBHIIEH ceKTop. CTOKOBM M TMApUYHH MOTOIIH.
HomuHanuu u peanHu BeauuuHU. OCHOBHU MAaKpOMKOHOMHYECKU MPOOJIEMH: ChBKYITHO
[IPOU3BO/ICTBO, UKOHOMHUYECKH PAaCTE€X U UKOHOMUYECKU LIUKBJI, 3a€TOCT U 6e3padboTHLa,
LEHU ¥ UH}IIAIMs, BbBHITHOMKOHOMHYECKH OTHOLIEHU. MaKpOMKOHOMHUYECKA TEOpHs U
MaKpOMKOHOMHUYECKA MONUTHKA. IHCTpyMEHTapuyM Ha MAaKpOMKOHOMUYECKUS aHAIU3.

INTRODUCTION TO MACROECONOMICS

Subject and scope of macroeconomic theory. Microeconomic foundations of
macroeconomic theory. Structuring the macroeconomic system - real, financial, public
and external sector. Commodity and cash flows. Nominal and real magnitudes. Major
macroeconomic problems: aggregate production and economic growth, economic cycle,
employment and unemployment, prices and inflation, external economic relations.
Macroeconomic theory and macroeconomic policy. The tools of macroeconomic
analysis.

17.

N3MEPBAHE B MAKPOUKOHOMMUMKATA

KpbrooOopoT Ha 10XOIUTE M pa3XxoauTe B MaKpOWKOHOMHKaTa. CBHBKYIHHM JTOXOAU U
CbBKYNHHM pa3xoau. [loGaBku u wu33emBaHus. bpyren BbTpemieH mnpoaykt (BBIID).
ITonxoau 3a m3mepBaneto Ha BBII: pa3zxoneH, n0xoieH W npous3BoACTBeH. JloOaBeHa
CTOMHOCT M MOBTOpHO OpoeHe. IIpousBoanu nokaszarenu Ha BBII. bpyren Hanuonanex
npoaykt (BHII). IlpeaumctBa u orpanuuyenus Ha bBII kato wusmepuren Ha
MKOHOMHMYECKAaTa  aKTUBHOCT U  OjarocbcrositHMeTo.  HeTHO  MKOHOMHYECKO
onarocwcrosinue. Homunanen u peanen bBII - nenoBu nunaexcu u nednarop Ha bBII.

MACROECONOMIC MEASUREMENT

Circular flow of income and expenditures in macroeconomics. Aggregate income and
aggregate expenditure. Additives and seizures. Gross Domestic Product (GDP).
Approaches to GDP measurement: cost, profit and production. Added value and re-
counting. Gross National Product (GNP). Benefits and constraints of GDP as a measure
of economic activity and well-being. Net economic welfare. Nominal and real GDP:
price indices and GDP deflator.




18.

CBBKYIIHO THPCEHE, CbBKYIIHO NPEJJJIATAHE U
MAKPOUKOHOMMNYECKO PABHOBECHE

CbBKynHO ThpceHe. KpuBa Ha CBBKYMHOTO TBPCEHE: OCHOBAHMS 3a OTPULIATEIHUS
HakJIOH u (aktopu 3a m3MmectBaHe. CBBKYMHO mnpeiaraHe. Kiacudecku moaen u
keiiHcuancku Mozien. ChBKYITHO IMpeaarane B KpatkocpodeH nepuo. Kpusa u ¢akropu
Ha KpaTKOCPOYHOTO CBBKYNMHO npemaraHe. Ilorenumanen BBII u  kpuBa HAa|
IBJITOCPOYHOTO CHBKYMHO TpejuiaraHe. JleTepMHMHAHTH Ha CBBKYIHOTO MpeaJiaraHe.
ChIIHOCT Ha MaKpOMKOHOMHYECKOTO paBHOBecue. BujgoBe MakpOMKOHOMHYECKO
paBHOBECHE: CTAaTUYHO M JMHAMUYHO, LUKIMYHO W HEHUKIWYHO. JlMHamMuka Ha
MaKpOpaBHOBECUETO IPHU MPOMEHU B ChbBKYITHOTO ThPCEHE U KPATKOCPOUYHOTO CHBKYITHO
[peyiaraHe.

AGGREGATE DEMAND, AGGREGATE SUPPLY AND MACROECONOMIC
EQUILIBRIUM

Aggregate demand. Aggregate demand curve: grounds for negative slope and shifting
factors (determinants of aggregate demand). Aggregate supply. Classical model and
Keynesian model. Short-term aggregate supply. Short-term aggregate supply curve and
factors. Potential GDP and long-term aggregate supply curve. Determinants of aggregate
supply. Macroeconomic equilibrium: nature. Types of macroeconomic equilibrium:
static and dynamic, cyclic and non-cyclical. Dynamics of macroeconomic equilibrium in
changes in aggregate demand and short-term aggregate supply.

19.

CBbBKYIIHU PA3XOIU

KOMIMOHEHTH Ha CBBKYIHHUTE pa3Xodu: OTHOCUTENHA 3HAYUMOCT M JMHAMUKA.
[lorpeOutencku pasxogu u  coectsBaHus. DyHKOMM Ha MOTPEOJICHUETO U
crectsiBaHusTa. CpeHU U HPEJEIHU CKIOHHOCTU KbM IOTPEOJICHHE U CIECTSIBaHE.
CpBKynHU (yHKUIMHM Ha moTpediieHne U crectsaBaHe. JIbArocpoyHu ¢akTtopu Ha
norpebnenunero.  MuBectunmonHn — pasxoau. Ilpenenna  Bb3BpamjaeMocT — Ha
nHBecTuIMUTE. KprBa Ha CTOMHOCTTAa HA MHBECTULIMUTE M KPUBA Ha WHBECTHULIMOHHUTE
pa3xoau. 3aBUCUMM WMHBECTHLIMM U MPUHLMII Ha akceneparopa. [IpaBurencrsenn
nokynku. M3Hoc, BHOC M uncT u3Hoc. DyHKIUA U KpUBa Ha 4nucTUs H3HOC. Dakropu,
BIIUSICIIA BEPXY UUCTHUS U3HOC.

AGGREGATE EXPENDITURE

Components of aggregate expenditure: relative importance and dynamics. Consumption
and savings functions. The average propensity to consume and save. Marginal
propensity to consume and save. Long-term factors of consumption. Investment costs.
Marginal return of investment. Investment demand curve and investment cost curve.
Dependent investment and accelerator principle. Government purchases. Exports,
imports and net exports. Function and curve of net exports. Factors affecting net exports.

20.

PA3XOJHO PABHOBECHUE U MYJTUIIVINKATOP HA HE3ABUCUMMUTE
CBHBKYIIHHU PA3XOAU

CeBkynHU paszxonn u peaneH bBIl. @yHknms um KpuBa Ha CBHBKYIHHUTE pa3XOAdM.
HezaBucumu (aBTOHOMHH) M TpeIU3BUKAHW (MHIYLIUpPAHU) CBBKYIHHU pPa3Xo/u.
IIpenenna CKIOHHOCT KbM paszxoau. PasxonHo paBHoBecue. IIpomMeHM B pa3xomaHOTO
[PaBHOBECHE IIPU U3MCHEHHUS B HE3aBUCUMUTE CBBKYIIHM Pa3XOoAW WU B IIpeJeHaTa
CKJIOHHOCT KbM pasxonu. Ilapagokc Ha MKOHOMHYHOCTTA. MYITUIUIMKATOP - CBIIHOCT,

MEXaHU3BbM Ha JIGP'ICTBI/IC U OTpaHUYCHUA. I/IHBGCTI/IHI/IOHGH MYIJITUIIJIMKATOP Ha JI)KOH




Keiinc. MynTuninukarop B OTBOpEHa U B 3aTBOPEHA HKOHOMMKA. Pa3xoHO paBHOBECHE U
[PAaBHOBECHE HA CBbBKYIIHO THPCEHE U MPEJIaraHe.

EXPENDITURE EQUILIBRIUM AND MULTIPLIERS OF INDEPENDENT
AGGREGATE EXPENDITURE

Aggregate expenditure and real GDP. Function and curve of aggregate expenditure.
Independent and dependent aggregate expenditure. Marginal propensity to expenditure.
Expenditure Equilibrium. Changes in the expenditure equilibrium. The paradox of thrift.
Multiplier - essence, mechanism of action and limitations. Investment multiplier.
Multiplier in closed and open economy. Expenditure equilibrium and aggregate demand
and aggregate supply equilibrium.

21.

ITAPU U ®PUHAHCOBA CUCTEMA

DyHKIMK U €BOJIIOLUA Ha napute. M3mepBaHe Ha mapuyHaTa Maca U Mapu4HU arperaTy.
[Tapuuyno TwpceHe. CkopocT Ha OOpbBILEHHME U KOJIMYECTBEHA TEOPHs 3a IapuTe.
KeliHCHaHCKM 1 MOHETapUCTKU MOJEIIN Ha IapUYHO ThpCeHE. ThpCceHE Ha HOMUHAIIHU U
ThpceHEe Ha peanHu napu. KpuBa Ha mapu4yHoTO ThpceHe. PUHAHCOBAa cucTeMa -
(buHAHCOBM Na3apy U (GUHAHCOBU MOCPEAHHUIU. THPTOBCKU OaHKH — OCHOBHH OIIEPALIUH]
u Oananc. bankoBa cucteMa M npejyiarane Ha mapu. Bugose pe3epBu v pe3epBHU HOPMH.
Jleno3uTeH MyATUIUIMKAaTOp M cb3JaBaHe Ha mnapu. [lapuuyna ©Oa3a u mapuyHu
MyJITUIUIMKATOpU. PaBHOBecHE Ha MapuyHus 11a3ap — ChILHOCT U JUHAMMKA.

MONEY AND FINANCIAL SYSTEM

Functions and evolution of money. Measurement of money base and monetary
aggregates. Money demand. Speed of circulation and quantitative theory of money.
Keynesian and Monetarist models of money demand. Nominal and real demand for
money. Money demand curves. Financial system - financial markets and financial
intermediaries. Commercial Banks - basic operations and balance. Banking system and
money supply. Types of reserves and reserve norms. Deposit multiplier and money
creation. Monetary base and money multipliers. Equilibrium in the money market -
nature and dynamics.

22.

IHEHTPAJIHA BAHKA U TAPUYHA IMOJIUTUKA

IlenTpanna 6aHka: CbIIHOCT U PyHKIMU. bananc Ha neHTpanHata 6anka. OCHOBHH 1EH
Ha IIapyu4yHaTra IIOJUTHKA. I/IHCTp}IMeHTI/I Ha TI1apyuyHaTta MOJWUTHKA: MHUHUMAJIHU
3ab/DKATEIIHN pE3€pPBH, CKOHTOB IIPOLIEHT, OIlEpalliyd Ha OTKPUTHS ITapU4YeH Iasap.
[lapuuna monuTuka. BnusHue Ha mapuyHaTa MOJUTHKA BHPXY PAaBHOBECHOTO PAaBHUIIE
Ha MPOM3BOACTBOTO U 3aeTOCTTa. [IpenaBaTelHn MEXaHU3MH Ha MAPUYHATA MOJUTHKA —
CHIIHOCT W alNTEPHATUBHU BB3rJend. E(GEKTUBHOCT M BpPEMEBH JlaroBe Ha MapHYHATA
nonutuka. [lapuueH cbBer.

CENTRAL BANK AND MONETARY POLICY

Central bank: essence and functions. Central bank balance sheet. Main objectives and
tasks of monetary policy. Monetary policy instruments: minimum required reserves,
discount rate, open market operations. Monetary policy. Influence of monetary policy on
the equilibrium level of production and employment. Transmission mechanisms and
time lags of monetary policy. Effectiveness of monetary policy. Nature and functions of
the currency board.




23.

DOUCKAJIHA ITOJIMTUKA

ChIIHOCT U KpallHU L€ Ha (UcKanHaTa moauTuka. OCHOBHU MOJENH Ha (PUCKAIHATA
nonuTUKa. JlbpkaBeH Oroker. MHCTpyMEHTM W MeXaHM3bM Ha JCUCTBHE HA
[ieJieHacoYeHaTa (UCKalHA TMOJIMTHKA - MYJITHIUIMKATOPH Ha TPaBUTEICTBEHUTE
MOKYIKH, JaHbLUTE, COUUAIHUTE IUIALaHusA U OajaHcupaHus OrJUKeT. ABTOMAaTHYHY
OrokeTHH crabunuzaTopu. duckaaHa NOJIUTHKA M CHBKYNHO npensaraHe. J[bpkaBeH
nbar u OromkereH Aeuuut. CTPYKTypeH M LMKIMYEH OMOKET U CTPYKTYpPEH U
LHUKIMYeH OrojpkeTeH nepuuur. Metoau 3a (uHaHCHpaHe M I'paHULIM Ha JAeduLuTa.
EdexTHBHOCT ¥ BpeMeBH JIaroBe Ha (pUCKaIHATA MOJINTHKA.

FISCAL POLICY

Nature and objectives of fiscal policy. Key models of fiscal policy. Government budget.
Tools and mechanism of fiscal policy- multipliers of government purchases, taxes,
transfer payments and a balanced budget. Automatic budget stabilizers. Fiscal policy
and aggregate supply. Government debt and budget deficit. Funding methods and deficit|
limits. Effectiveness and time lags of fiscal policy.

24.

OB1I1O PABHOBECHUE HA CTOKOBUSA U TAPUYHUS TTA3AP

[Tapu, TMXBEH IPOLEHT U CHBKYITHO ThpceHe. JIMXBEH IPOLIEHT U pa3XOgHO PABHOBECHE.
YCnoBHA M MEXaHU3MH 33 CBIVIACYBAHE HA Pa3XOJHOTO PAaBHOBECHE C PABHOBECHUETO HA
napuuHus nasap. BnusHue Ha npomenure B peannus bBII, nmapuuHoTOo mpeuarane u
IMMXBEHUS MpOLEHT. B3aumozeilicTBue MexJy napuyHa M (UCKaJHA IOJUTHKA.
M36yTBail edekT Ha NpaBUTEICTBEHUTE MOKYNKH. IS-LM Monen Ha eaHOBPEMEHHO
[paBHOBECHE Ha CTOKOBHMS M Napu4HMs Mnasap. Pa3xonHu paBHOBecus M Kpupara IS.
PaBHOBecust Ha mapuyHus naszap u kpuBata LM. IIpomenu B IS- LM paBHOBecueTo mnoa
BB3/ICHCTBUETO HA TapUyHaTa U (PUCKaIHATA MOJINTUKA.

GOODS AND MONEY MARKETS’ EQUILIBRIUM

Money, interest rate and aggregate demand. Interest rate and expenditure equilibrium.
Conditions and mechanisms for reconciling the expenditure equilibrium with the money
market equilibrium. Impact of changes in real GDP, money supply and interest rate.
Interaction between monetary and fiscal policies. The bullish effect of government
purchases. IS-LM model. Expenditure equilibrium and IS curve. Money market
equilibrium and LM curve. IS-LM equilibrium of commodity and money market.
Changes in 1S-LM equilibrium under the impact of monetary and fiscal policies.

25.

3AETOCT U BE3PABOTHUILIA

Hacenenue, HaceneHue B TPYAOCIOCOOHA BB3pacT U aKTUBHA PabOTHA cuia. 3a€TOCT U
O0e3paboTuiia: CHIIHOCT U W3MepBaHe. BupoBe Oe3paboTHiia: TeKylia, CTPYKTypHa M
nuknuyHa. EcTecTBeHa HOpMma Ha Oe3paboTuIla M MBIHA 33a€TOCT. 3aKOH Ha ApPTyp
OykbH. ANTEpHaTUBHM TeOpuM 3a Oe3paborunara. JluHaMuka Ha 3aeTocTTa U
0e3paboTuiiata mpu TBHPAU U T'bBKaBH pabOTHU 3aruiatu. JJoOpoBOIHA U MPUHYAUTEIIHA]
0e3paboruiia. TKOHOMUYECKH W COIMATHH TIOCJIEIUIIN OT O6e3paboTuiiata. 3aBUCUMOCTH
MEX Ty MAaKPOMKOHOMHYSCKHUTE PABHOBECHS Ha CTOKOBHS U TPYIOBHUS T1a3ap.

EMPLOYMENT AND UNEMPLOYMENT

Population, the working age population and economically active population.
Employment and unemployment: essence and measurement. Types of unemployment:
current, structural and cyclical. Natural rate of unemployment and full employment.




Cyclic unemployment and Okun's Law. Alternative theories of unemployment.
Employment and unemployment dynamics in hard and flexible wages. Economic and
social consequences of unemployment. Dependencies between the macroeconomic
equilibrium of commodity market and the macroeconomic equilibrium of labor market.

26.

NHOJALNUA U OYAKBAHUS

CBITHOCT M W3MepBaHe Ha WH}IAnMATa. YMEpeHa, rajonupaiia U XunepuHpianus.
OuakBaHa U HEOYaKBaHa, OaaHcHpaHa U HebanaHcupana uHdanus. Bugose nndnanus
Crope]] MPUYMHUTE 3a HEHHOTO BB3HMKBAaHE: MHQIIAIUSA HA THPCEHETO, MH(IALUS HA
pazxomuTe W WHepuuoHHa wuHGmanusa. KeillHcMaHcka W MOHETapHCTKa TEOpHsS 32
I/IH(bJIaI_II/ISITa. HNxoHoMuuecku n ColMaJIHHu IIocjc 1unu Ha I/IH(I)JIaI_[I/ISITa.
B3anmozaBucumoct Mexnay uHbuanus u Oe3zpaboruma. Kparkocpoyna kpuBa Ha
@ununc. AnanTuBHM OYaKBaHUS M JABJITOCpoYHAa KpuBa Ha Owumumce. Teopus 3a)
PallMOHAIHUTE OYaKBaHUS. BB3MOKHOCTM W OrpaHMYEHUS HA AHTUMH(IAINOHHATA
MOJUTHKA.

INFLATION AND EXPECTATIONS

Nature and measurement of inflation. Moderate inflation, galloping inflation,
hyperinflation. Expected and unexpected inflation, balanced and unbalanced inflation.
Types of inflation by reason of its occurrence: demand inflation, cost inflation and
inertial inflation. Keynesian and Monetarist theory of inflation. Interdependence
between inflation and unemployment. The short-run Phillips curve and the long-run
Phillips curve. Theory of rational expectations. Opportunities and limitations of anti-
inflationary policy.

217.

NKOHOMMNYECKH HUKBJI

]_II/IKJ'II/I‘IHOCT Ha HWKOHOMHUUYCCKOTO Pa3BUTUC. CBITHOCT M CHCTEMa OT II0Ka3aTCJI.
OcHOBHU (1)8.31/1 Ha NKOHOMHMYECKHS IUKBJI. Ilogxoaun Kkem HO(bﬂSHCHO CTPYKTYPHPAHEC HQ|
MKOHOMHWYCCKHUSA ITUKDBJI. HepI/IOI[I/I‘-IHOCT U HOPOABILDKUTCIHOCT Ha HWKOHOMHUYCCKHUTC
MM KJIH. AHTepHaTI/IBHI/I KOHICIIIMHM 34 MHMKOHOMHYCCKHA IHKDBJI: HeOKeﬁHCHaHCKa,
HCOKJIaCHUYCCKa, MMapuIHO-KPpECAUTHA )51 MHBCCTUIIMOHHA TCOpHH. Ponsra Ha|
MYJITHUIUIMKATOPAa MW aKCeJICpaTOpa 3a NUKIUYHUTEC KosieOanus. B3anmmo3aBUCUMOCT
MCKIY q)aSI/ITe Ha HWKOHOMMHHYECKHSA HHUKBI W IMMPOMCHHUTEC B CBBKYIITHOTO TBPCCHE H
KpaTKOCPOYHOTO CbBKYITHO IMPpCajiaraHe.

ECONOMIC CYCLE

Cyclicality of economic development: essence and system of indicators. Main phases of
the economic cycle. Periodicity and duration of economic cycles. Alternative concepts
of the economic cycle: neo-Keynesian, neoclassical, monetary-credit and investment
theory. The role of the multiplier and accelerator for economic cycle. Interdependence
between the phases of the economic cycle and changes in aggregate demand and short-
term aggregate supply.

PA3JIEJ IV
CBETOBHA UKOHOMUKA
INTERNATIONAL ECONOMICS




28.

MEXIAYHAPOIHA ThbPI'OBUSA U BBHIIHOTHPI'OBCKA INIOJIMTUKA
Kiacuuecku Teopuu 3a MEKIyHapoJHaTa ThproBus. Y CJIOBHs Ha Thprosus. Teopemure
Ha Xekmep-OmuH u Cronnep-CamyencsH. [lapagokcsT Ha JleontueB. /IuHamuueH
MOAXO0J KbM TEOpHSATa 32 MEKIyHapoJHATa ThPrOBHS: TEOpUsS 3a KU3HEHUS LIUKbBJ HA
MPOAYKTa, MEXIyOoTpacioBa M BbTPEUIHOOTpaciaoBa Thprosus. CBOOOJHA THPrOBUS U
MPOTEKIMOHM3BbM. MuTa M MUTHMYecKa mnonutuka. CTatudyeH epekT OT MuTata u
BIMSIHUE BBPXY OsarocbcrosiHuero. HommHanHa u edexkTMBHA MMTHUYECKA 3alIMTA.
HetapugHuu orpanuyeHns B MeXAyHapoIHaTa ThPrOBUSI.

INTERNATIONAL TRADE AND FOREIGN TRADE POLICY

Classical theories of international trade. Terms of trade. The theorems of Heckscher-
Ohlin and Stolper-Samuelson. Leontief paradox. Dynamic approach to the theory of
international trade: the product life cycle theory, cross-industry and intra-industry trade.
Free trade and protectionism. Customs duty and tariff policy. Static effect of duties and
the influence on the well-being. Nominal and effective customs duty protection. Non-
tariff restrictions in international trade.

29.

MEXIAYHAPOIEH BAJIYTEH ITA3AP

Opranuzanys U onepanuy Ha BayTHUA Naszap. Bunose BanyTHU TpaH3akuuu. Bamyren
Kypc. PaBHOBecue Ha BalyTHHUS Ia3ap M BalyTeH Kypc. JleTepMHMHAaHTH HAa BalyTHHUS
Kypc B IBJITOCPOYEH MEpHOA: IUIaTeXeH OajaHc, MapuTeT Ha IOKYyMaTelHaTa
CIIOCOOHOCT, MOHETapeH IMOAXO0J KbM BaJIyTHHMs Kypc U OanaHC Ha HOPTQOIHUOTO.
DUKCUPaHU U IUIABAllM BAJyTHU KypcoBe. MeXIyHapOIHM BaJIyTHH CUCTEMM: 3JIaTEH
cTaHzapT u bperpH-Yyncka cucrtema. Cuctema Ha ynpasiisIBaHO IJIaBaHE HA BalyTHUS
Kypc. 3aBUCUMOCTH MEXIY BITYTHHS I1a3ap M OCTAaHAJIHMTE Ia3apH: CTOKOB, (PMHAHCOB,
[apuycH.

FOREIGN EXCHANGE MARKET
The organization of the foreign exchange market. Types of foreign exchange transactions
and operations. Exchange rate. Equilibrium in the foreign exchange market and exchange
rate. Long-term determinants of the exchange rate: balance of payments, purchasing
power parity, monetary approach to exchange rate and portfolio balance. Fixed and
floating exchange rates. International currency systems: Golden standard and Bretton
Woods system. System of managed floating of exchange rate. Correlation between
foreign exchange market and the other markets: stock, financial, monetary.

30.

IJIATEKEH BAJIAHC

XapakTepucTUKa W CTPYKTypa Ha MiarexHus OanaHc. CuyeToBOJHA KOHIIEIIIHS.
CrieraigHy 3aryMCcBaHMsl U CTAaTUCTHUYECKA TPelIKa B IJIATEKHHUs OanaHc. ABTOMAaTHYHO
ypaBHOBecsiBaHE Ha IaTexxHus OanaHc. IlpucnocoOsiBaHe upe3 BalyTHHS KypC,
MeXaHW3Ma Ha JI0X0/a W MOHETapHHUs MeXaHU3bM. VHIYIMpaHO MPHUCIIOCOOSBaHE HA
riatexHust  Oamanc. IlpeHacouBaHe Ha pa3XxoJWTe W TIPOMSHA Ha pa3xOiMTe.
MOHETapuCTKH TOAXO0J KbM TpUCHOco0sBaHETO Ha ruiaTexHus Oamanc. |S-LM-BP —
aHaTM3 Ha (QUCKaHATa W TApWYHa MOJUTHKA MpH (PUKCHpaH BaJyTeH Kypc W TIPH
cBOOOIHO Kosie0aelll ce BaTyTeH Kypc.

BALANCE OF PAYMENTS
Characteristics and structure of the balance of payments. Accounting conception.
Specific entries and statistical errors in balance of payments. Automatic adjustments




(equalization) of balance of payments. Balance of payments adjustment through
exchange rate, income and monetary mechanisms. Induced adaptation of balance of
payments. Expense forwarding and change of expenses. Monetary approach to the
adaptation of balance of payments. IS-LM-BP — analysis of the fiscal and monetary
policy within fixed exchange rate and within free floating exchange rate.

31. MIKOHOMMWYECKA UHTEI'PALIUS U T'TIOBAJIU3AIIUSA

ChIIHOCT HAa HMKOHOMHYECKaTa HWHTErpanus. TUMOBE HKOHOMHYECKA WHTErpalusl.
PermoHanHa MKOHOMHYECKA WHTETrpaIUsi: MUTHHYECKHA CHIO3 W o0my mazap. Etamm B
[Pa3BUTHETO HA €BPOICHCKAaTa MKOHOMMYECKA MHTErpauus. EBporeiicka MKOHOMUYECK]
oomuoct (EMO) u mnpepacTBaHeTro ¥ B HMKOHOMHYECKHM M MOHETapeH ChIO3.
['1oGanu3anus ChITHOCT M OCHOBHU MpoOiieMu. I'nmobanm3arnusra mpe3 Mpu3Mara Hal
YCTOHYMBOTO pa3BUTHE.

The meaning of economic integration. Types of economic integration. Regional
economic integration: customs union and common market. Stages in the development off
the European economic integration. European Economic Community (EEC) and its turn
into economic and monetary union. Globalization — meaning and basic issues.
Globalization through the prism of sustainable development.

32. MKOHOMMWYECKH PACTEK U YCTOMYUBO PASBUTHUE

ECONOMIC GROWTH AND SUSTAINABLE DEVELOPMENT

C’bH_[HOCT H HU3MCPBAHC HAa HMKOHOMHYCCKHA PACTCIK. OcHOBHH (baKTOpI/I 3a pacTexKa.
TunoBe MKOHOMHYECKH PaCTCK. YcTOMYNBO HMKOHOMHYECKO Pa3BUTHC — CBIIHOCT U

cucremMa OT  u3Mepurenn. EKomorocho0pa3eH  MKOHOMHUYECKH  pacTex |
“nemaTtepuanuzais’ Ha OOIIECTBEHOTO MPOU3BOACTBO. HOBM ycToiumMBH Mojaenu 3a|
3eJIeHa UKOHOMHKA U TIPEO0JI0JIsiBaHe Ha OETHOCTTA.

Meaning and measure of economic growth. Basic growth factors. Types of economic
growth. Sustainable economic growth — meaning and system of measures. Eco-friendly
economic growth and ‘“dematerialization,, of production. New sustainable models for
green economy and overcoming poverty.

3. CAMOCTOSATEJIHA PABOTA / INDIVIDUAL COURCE PREPARATION

CamocTrosTenHara padoTa Ha JOKTOpPaHTa BKJIIOYBA 3alI03HABAHE C OCHOBHU U JOITBIHUTEIHU
JUTEpaTypHU HW3TOUYHMIIM, MOCOYEHH B Mporpamara; HAyYHH NYyOJHMKAIlMM OT H3CJIEIBAaHUs Ha
WKOHOMHCTH, TIPEJCTABUTEIN Ha CHBPEMEHHU IIIKOJIM M HAIPABJICHUS B MKOHOMUYECKATa TEOPUS;
mpoyuBaHe W 00pa0oTka Ha cTaTHCTHYecKa WHOpMaIus, TMPEACTaBslla CbCTOSHHETO U
JMHAMHUKaTa Ha HAIIMOHAIIHOTO CTOMAHCTBO 10 OCHOBHU MaKPOMKOHOMHYECKH MOKA3aTeNn, KAKTO U
MOJI3BaHe Ha JaHHU 332 HEHHOTO MpejcTaBsiHe B cpaBHUTeNeH TuiaH B EC u cBeta. 3axbinboueHara
camocTosTeNnHa paboTa e oT mojiza 3a JoOpOTO MpeACTaBIHE Ha JIOKTOpaHTa Ha U3MHTA, HO UMa U
MYJITUIUTHLIHpPAIL ce e(eKT 3a pa3paboTBaHe Ha OBACHINS My TUCEPTALMOHEH TPY/l Ype3 MpuilaraHe
Ha ChBPEMEHHU HAYYHH METOJIH 32 TEOPETUUEH U EMITUPUYCH aHAIIN3.

PhD students are expected to know the basic and supplementary literature sources listed in the
course; scientific articles of researches of economists, representatives of contemporary schools and
tendencies in economic theory. They should also research and process statistical information which
illustrates the state and dynamics of the national economy by using macroeconomics indices; use data to
compare the national economy to the EU and the world one. The in-depth individual work is expected to
lead to great results at the exam as it might also contribute to the dissertation of the PhD students by
using modern scientific methods for theoretical and empirical analysis.



4. OLEHSBAHE / ASSESSMENT

MeTonbsT 3a OllEHSIBaHE CE€ OCHOBaBa Ha KOMIUIGKCHA KpaiiHa OIIEHKa, B KOSTO
ydacTBaT pe3yjiTaTuTe OT HU3MHMTa 4Ype3 pa3paboTBaHe M 3amuTa Ha pedepar. B Hes cbe
cnenupUIeH OTHOCUTENICH JsUT (TETJI0) Ce OTPa3siBaT Pe3yATaTHTE OT: pa3paboTBaHETO Ha pedepara
(50%) u 3amuTara Ha pedepata (50%).

ChOTBETCTBHE MEXy TOUKOBATA U MIECTOOATHATA CKaJla 32 OI[CHKA Ha IMOJTYYCHUTE 3HAHUS
U IPAKTUYECKU YMEHHUS O TUCHUIUINHATA!
Hag 86 TOUKU — OTJINYEH 6
76 - 86 ToukH — MHOTO JJOOBD 5
66 - 76 Touku — 10OBp 4
56 - 66 Touku — cpefeH 3
110 55 ToukM — ciad 2.

B choTBETCTBHE ChC 3aKOHOBUTE M3UCKBAHUS 3HAHUSTA HA JOKTOPAHTUTE CE OICHSABAT 4Ype3
MNPpOBCIKAAHC Ha MHUCMCH M3IWUT IMPEA Ha3Ha4Y€Ha CbC 3allOBCA KOMHUCHA. M3muteT € ¢
NPOIBIDKUTEITHOCT TPU aCTPOHOMHYECKH 4aca. J[OKTopaHTHTE pa3BHBAT JABE TEMH OT ydeOHaTa
porpama, u30paHu Ha CJIy4yacH MPUHIUI.

MunumanHata OlEHKa 3a YCIENIHO MpUKIouBaHe Ha oOydenuero e ,,Jlo0bp (4)“
CrorHecena c¢ EBpomeiickara cucrema 3a TpaHchep Ha KpPEAWTH, CHIIOCTABUMOCTTa Ha
OLICHKHUTE € CJIC/IHATA:

Otnuyen /6/ Meuoro 106bp /5/ Jo6wp /4/ Cpenen /3/ Cnab 12/
A B C D | E FX | F
Ipucexaar ce 10 kpeaura He ce npucwekaar Kpeauru

The assessment method is based on a complex final grade which consists of the grades the
PhD student received as a result of the presentation and defense of his/her paper. 50% of the final
grade reflects the grade that the student has received for the elaboration of the paper and the other
50% reflects the way the student has presented the paper.
Conformity between the points and six-grade scale for the assessment of the skills and
knowledge received in the current discipline:
over 86 points — Excellent 6
76 - 86 points — Very Good 5
66 - 76 points — Good 4
56 - 66 points — Average 3
to 55 points — Poor 2.

As per the legal requirements, the knowledge of the PhD students is assessed by taking a
written exam with assessors assigned by order of the examining committee. The exam lasts for
three hours. The PhD students write about two topics chosen at random from the syllabus.

The final grade is based on a six-point scale, in which the lowest grade for successful completion
of the course is Good (4). Converted to the ECTS grading scale, the grades are as
follows:

Excellent /6/ Very Good /5/ Good /4/ Average /3/ Poor /2/
A B C D | E FX | F

The corresponding number of ECTS credit points is being | No ECTS credit points are being allocated
allocated (10 credits are awarded)

321 AOKTOPAHTUTC B PEAOBHA (bOpMa HU3NUTHT CC IMIPOBCIKIa MTPUCBCTBECHO, OCBCH KOI'aTO B
3aMoBe/l Ha PeKTopa HE € TMPEABUACHO NPYyro. 3a MOKTOPAHTHTE B 3aj04Ha GopMa U 3a
AOKTOPAHTUTC Ha CAMOCTOATCIIHA ITOATOTOBKA U3IIUTBHT MOKEC Oda CC MPOBCKJIA U OHJIAWH (B
€JIEKTPOHHA Cpena).

The exam is held in offline mode for the full-time PhD students and could be held in



online mode for the part-time and independent PhD students.

5. JTIOKTOPAHTCKA 3AETOCT / DOCTORAL ACTIVITIES
Aymatopna Hs3pbHayuTOpHA
Bupn Ha 3anATHATA/32€TOCTTA 39€T0CT 32€TOCT Oo0mo
Type of classes/employment Lectures Extracu_rricular Total
Activity
1. Jlexuuonen kypc / Koncynramuu 30 30
(TroTOpHAaIN)
Lectures / Tutorials
2. [IpoyuBaHe Ha TUTEPATYPHU U3TOYHULIU 4 4
Study of specialized literature
3. Pa3paboTBaHe Ha MHAUBUIYATHO 3a/IaHUC 40 40
Preparation of individual assignment
4. CamocTosTeNIHA TOATOTOBKA 120 120
Individual study/preparation for exam
5. Hpyru: 56 56
Other forms:
6. e
Oo6uro/ Total 30 220 250

JIUTEPATYPA/LITERATURE

N

Noobkow

10.
11.

12.
13.

14.
15.
16.
17.
18.

19.

A. OCHOBHA /BASIC

Mukpoukonomuka. Kosnektus, mox pea. Ha pod. n1-p T. CnacoB, YHHUBEPCUTETCKO
n3nareiictso “Cromanctso’, 2011.

Makpoukonomuka. Konektus, mox pea. Ha mpod. 1-p T. CnacoB, YHUBEPCHUTETCKO
n3nareiictso “Cromanctso’’, 2010.

Mupkosuy, K., Mukpoukonomukc, Bropo uzganue, Tpakus-M, 2003.

Mupkosuy, K., Makpoukonomuka, Tpakus-M, 2001.

Mupkosuy, K., Mexnynapoana ukonomuka, Tpakua-M, 2000

Crares, C., Panesa, C., Makpoukonomuka, M3narencku kommiekc - YHCC, 2014

Crares, C., [lupumosna, B., Panesa, C., Unues, I1., IkoHOMuKa 1 my0IMyueH CEKTOP,
YHusepcurercko uzgarenctso “Cromanctso”, 2001.

CaBos, C., I'eues, P., lIBanoga, B., Cotuposa, E., CBeTOBHa HKOHOMUKA,
YHuBepcurercko uzaarenctso “Cromnanctso”’, 2006

Coruposa, E., Banosa, B., CBeToBHa nukoHoMuka, Tpakus - M, 2015

I'eopruesa, E., Cumeonos, K., EBponeticka unrerpamnus, UK-YHCC, 2014

fIOTOBa, JI., Muxkpoukonomuka, Bropo uznanue, U3narencku kommiexe — YHCC,
2013.

Mapukuna, M., MakpoukoHoMuka, ,,HoBa 3Be3na®, 2012

Samuelson, P., Nordhaus, W., Economics, Nineteenth Edition, McGraw-Hill
Education, 2010.

Krugman, P., Wells, R., Microeconomics, Worth Publishers, 4th Edition, 2014.

Mankiw, G., Macroeconomics, Ninth Edition, Worth Publishers, 2016.

Sloman, J., Garratt, D., Guest, J., Economics, 10th Edition, Pearson, 2020/2021 updated

edition

bees 1. MakpoukoHomMuyeckn (yHKIMKM Ha JbpXKaBaTa B KOHTEKCTa Ha IPaBHUTE

perynamuu. Codus : U3narencku kommiekc-YHCC, 2017

bees 1. UkoHoMHUuecka KOHCTUTYLUS: GyHKIMOHATHA U QakTudecka. Codusi: M3narencku

xommiekc-YHCC, 2017

bees 1., Morona JI., UkoHomuka Ha oOmectBeHust cektop. Codus: M3naTencku KoMIuiekce-

YHCC, 2021



https://www.amazon.com/s/ref=dp_byline_sr_book_1?ie=UTF8&text=Paul+Krugman&search-alias=books&field-author=Paul+Krugman&sort=relevancerank
https://www.amazon.com/s/ref=dp_byline_sr_book_2?ie=UTF8&text=Robin+Wells&search-alias=books&field-author=Robin+Wells&sort=relevancerank
http://www.directtextbook.com/publisher/worth-publishers

20.

21.
22.

23.

24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

38.

39.

Mapukuna M., 'mobanna nonutudecka nkonomusi. Codwus: Mznarencku kommiekc-YHCC,
2020

Mapukuna M., ['mobanaute n Makponkonomuueckute puckose. Codusi: Hora 3Be3ma, 2021

Mapukuna M., KoHKypeHTOCIOCOOHOCT Ha OBJITapCKOTO CTOMAHCTBO — KOHKYPEHTHH
npeaumcTBa U Hepoctarbiu. Codus: M3narencku kommuiekc-YHCC, 2017

[Mupumona B., LlukaunuHOCT B MKOHOMHKaTa: (hopmu, M3TOYHMLM, MexaHM3MH. Codus:
Wznarencku kommniekc-YHCC, 2014

NBanoBa B., Bp3MOXHOCTHTE Ha ,,3elieHaTa MKOHOMHUKA B bbiarapus u dopMupaHeTo Ha

MOJIeJI Ha COLMAIIHO-UKOHOMUYECKO pa3Butue. Bropo nznanue. Codus : ABanrapj npuma,
2019

NBanoBa B., PasBurue Ha KpbroBara HMKOHOMHKA B bbirapus — BB3MOXHOCTH U
IIPEIN3BUKATENICTBA.
Gechev, R. Sustainable development: economic aspects. University of Indianapolis Press.

2005.

AcenoBa, K. MakpoOMKOHOMHYECKO Pa3BUTHE HA AYHABCKHUS PETMOH: (DaKTOPH HA PacTeka.
Pyce : Pycencku ynus. "Anren Kbpnuen", 2021

Omnnaitn noctbrien u3tounuk: Campante, F., Advanced Macroeconomics. London: LSE
Press. 2021. DOI: https://doi.org/10.31389/Isepress.ame. URL:
https://press.lse.ac.uk/site/books/m/10.31389/Isepress.ame/

Omnnaitn gocteren m3tounuk: Romer, D. Advanced Macroeconomics (The Mcgraw-hill
Series in Economics) 4th Edition, 2012. URL: https://new.mmf.Inu.edu.ua/wp-
content/uploads/2018/03/Romer_adv-macroec.pdf

b. JOITBJIHUTEJIHA / ADDITIONAL

Mumkun, @p., Teopus Ha mapute, 6aHKOBOTO Jiei0 U (pruHaHCOBUTE Ma3apu, | u I yacr,
W3zn. ,,U3tok-3aman’, Codus, 2014.

Acemoglu, D., Naidu, S., Restrepo, P., Robinson, J., Democracy Does Cause Growth,
Journal of Political Economy, vol. 127, 2019

Acemoglu, D., Restrepo, P., Robots and Jobs: Evidence from US Labor Markets, Journal of
Political Economy, 2020, vol. 128

Akcigit, U., Alvarez, F., Bonhomme, S., Constantinides, G., Diamond, D., Fama, E.,
Galenson, D., Greenstone, M., Hansen, L., Harald, U., James J H, The Past, Present, and
Future of Economics: A Celebration of the 125-Year Anniversary of the JPE and of
Chicago Economics, Journal of Political Economy, 125, 6, 2017.

Blanchard, O., Johnson, D., Macroeconomics, Sixth Edition, Pearson, 2013.
https://www.pearson.com/us/higher-education/product/Blanchard-Macroeconomics-6th-
Edition/9780133061635.html

Bozhikin, I., Macke, J., da Costa, LF., The role of government and key non-state actors in
social entrepreneurship: A systematic literature review, Journal of cleaner production 226,
730-747, 2019

Bourguignon, F., The Globalization of Inequality, Princeton University Press, 2015.
https://press.princeton.edu/books/hardcover/9780691160528/the-globalization-of-
inequality

Cowen T., Alex Tabarrok, “Modern Principles of Microeconomics”, Worth Publishers; 3
edition, 2014. https://www.abebooks.com/Modern-Principles Microeconomics-Tabarrok-
Alex Cowen/30812154378/bd

Dornbusch R., St. Fischer and R. Startz, Macroeconomics, Twelfth Edition, McGraw-Hill
Education, 2014.
https://www.academia.edu/42832037/Macro_economics_by R _Dornbusch_S_Fisher R_St
artz20200423 69154 up20ra

Frank R., Ben Bernanke, Kate Antonovics, Ori Heffetz, “Principles of =~ Microeconomics”,
Publisher: McGraw-Hill Education; 6 edition, 2015.
https://www.mheducation.com/highered/category.10062.principles-
microeconomics.html?page=1&sortby=relevance&order=desc&bu=he



https://doi.org/10.31389/lsepress.ame
https://press.lse.ac.uk/site/books/m/10.31389/lsepress.ame/
https://new.mmf.lnu.edu.ua/wp-content/uploads/2018/03/Romer_adv-macroec.pdf
https://new.mmf.lnu.edu.ua/wp-content/uploads/2018/03/Romer_adv-macroec.pdf
https://www.pearson.com/us/higher-education/product/Blanchard-Macroeconomics-6th-Edition/9780133061635.html
https://www.pearson.com/us/higher-education/product/Blanchard-Macroeconomics-6th-Edition/9780133061635.html
https://press.princeton.edu/books/hardcover/9780691160528/the-globalization-of-inequality
https://press.princeton.edu/books/hardcover/9780691160528/the-globalization-of-inequality
https://www.amazon.com/s/ref=dp_byline_sr_book_1?ie=UTF8&text=Tyler+Cowen&search-alias=books&field-author=Tyler+Cowen&sort=relevancerank
https://www.amazon.com/s/ref=dp_byline_sr_book_2?ie=UTF8&text=Alex+Tabarrok&search-alias=books&field-author=Alex+Tabarrok&sort=relevancerank
https://www.abebooks.com/Modern-Principles%20Microeconomics-Tabarrok-Alex%20Cowen/30812154378/bd
https://www.abebooks.com/Modern-Principles%20Microeconomics-Tabarrok-Alex%20Cowen/30812154378/bd
https://www.academia.edu/42832037/Macro_economics_by_R_Dornbusch_S_Fisher_R_Startz20200423_69154_up20ra
https://www.academia.edu/42832037/Macro_economics_by_R_Dornbusch_S_Fisher_R_Startz20200423_69154_up20ra
https://www.amazon.com/s/ref=dp_byline_sr_book_1?ie=UTF8&text=Robert+Frank&search-alias=books&field-author=Robert+Frank&sort=relevancerank
https://www.amazon.com/s/ref=dp_byline_sr_book_2?ie=UTF8&text=Ben+Bernanke&search-alias=books&field-author=Ben+Bernanke&sort=relevancerank
https://www.amazon.com/s/ref=dp_byline_sr_book_3?ie=UTF8&text=Kate+Antonovics&search-alias=books&field-author=Kate+Antonovics&sort=relevancerank
https://www.amazon.com/s/ref=dp_byline_sr_book_4?ie=UTF8&text=Ori+Heffetz&search-alias=books&field-author=Ori+Heffetz&sort=relevancerank
https://www.mheducation.com/highered/category.10062.principles-microeconomics.html?page=1&sortby=relevance&order=desc&bu=he
https://www.mheducation.com/highered/category.10062.principles-microeconomics.html?page=1&sortby=relevance&order=desc&bu=he

40.

41.

42,

43.

44,

45.

46.

47.

48.

49,

50.

o1,

52.

53.

54.

55.

56.

S57.

Geissdoerfer, M., Savaget, P., Bocken, N., Hultink, E., The Circular Economy — A new
sustainability paradigm?, Journal of Cleaner Production, 143, 2017, 757-768.

Goolsbee A., Steven Levitt, Chad Syverson, Microeconomics, Publisher: Worth Publishers,
2nd Edition, 2016. https://www.worldcat.org/title/microeconomics/oclc/934651130

Gechev, R., Beev, I., & Hristozov, Y. (2020). EXPECTED EFFECTS OF THE EURO
ADOPTION IN BULGARIA. Economic Studies, 29(2).

Hyman, D., Macroeconomics, Sixth Edition, Prentice Hall, 2009.
https://www.pearson.com/us/higher-education/program/Williamson-Macroeconomics-6th-
Edition/PGM333302.html

Korhonen, J., Nuur, C., Feldmann, A., Birkie, S., Circular economy as an essentially
contested concept, Journal of Cleaner Production, VVolume 175, 2018, Pages 544-552

Mankiw, G., Principles of Macroeconomics, Harvard University, Cengage Learning,
Seventh Edition, 2015. https://jollygreengeneral.typepad.com/files/n.-gregory-mankiw-
macroeconomics-7th-edition-2009.pdf

Merli, R., Preziosi, M., Acampora, A., How do scholars approach the circular economy? A
systematic literature review, Journal of Cleaner Production, Volume 178, 2018, Pages 703-
722

Macke, J., Bozhikin, 1., Sarate, JAR, Feeding a growing population without deforestation:
agroforestry system partnerships and mechanisms, Agroforestry Systems 95 (4), 687—706,
2021

McConnell, C.; Brue, S.;_Flynn, S., Microeconomics: Principles, Problems, & Policies,
(McGraw-Hill ~ Series in  Economics), Publisher:  McGraw-Hill/lrwin, 2014,
https://faculty.ksu.edu.sa/sites/default/files/eb_mcconnell _econ.18e.pdf

Moscati, 1., Measuring utility: From the marginal revolution to behavioral economics,
Oxford Scholarship Online, 2018.
https://oxford.universitypressscholarship.com/view/10.1093/0s0/9780199372768.001.00/0s
0-9780199372768

Nozharov, S. (2018). The institutional economics of collective waste recovery systems: An
empirical investigation. Economic Studies, (5), 172-180.

O'brien, A. P. and Glenn P Hubbard, “Microeconomics”, Published by Pearson College Div,
6th  Edition, 2016. https://www.pearson.com/us/highereducation/program/Hubbard-
Microeconomics-Plus-My-Lab-Economics-with-Pearson-e-Text-Access-Card-Package-7th-
Edition/PGM1762936.html

Parkin, M., Macroeconomics, Twelfth Edition, Pearson, 2016
https://www.pearson.com/uk/educators/higher-education-educators/program/Parkin-
Macroeconomics-Global-Edition-12th-Edition/PGM1091127.html

Piketty, Th., Capital in the Twenty-First Century, Harvard University Press, 2014.
https://www.hup.harvard.edu/catalog.php?isbn=9780674430006

Sloman, J.,, Wride, A., Garratt, D., Economics, Ninth Edition, Pearson, 2015.
https://www.pearson.com/uk/educators/higher-education-educators/program/Sloman-
Economics-9th-Edition/PGM1076448.html

Stiglitz, J., The Euro: How a Common Currency Threatens the Future of Europe, W. W.
Norton & Company; 1 edition, 2016.

Varian, Hal R., “Intermediate Microeconomics: A Modern Approach”, Publisher: W. W.
Norton & Company, (Ninth Edition), 2014.

William J. Baumol, Alan S. Blinder, “Microeconomics: Principles and Policy 13"



https://www.amazon.com/s/ref=dp_byline_sr_book_1?ie=UTF8&text=Austan+Goolsbee&search-alias=books&field-author=Austan+Goolsbee&sort=relevancerank
https://www.amazon.com/s/ref=dp_byline_sr_book_2?ie=UTF8&text=Steven+Levitt&search-alias=books&field-author=Steven+Levitt&sort=relevancerank
https://www.amazon.com/s/ref=dp_byline_sr_book_3?ie=UTF8&text=Chad+Syverson&search-alias=books&field-author=Chad+Syverson&sort=relevancerank
https://www.worldcat.org/title/microeconomics/oclc/934651130
https://www.pearson.com/us/higher-education/program/Williamson-Macroeconomics-6th-Edition/PGM333302.html
https://www.pearson.com/us/higher-education/program/Williamson-Macroeconomics-6th-Edition/PGM333302.html
https://jollygreengeneral.typepad.com/files/n.-gregory-mankiw-macroeconomics-7th-edition-2009.pdf
https://jollygreengeneral.typepad.com/files/n.-gregory-mankiw-macroeconomics-7th-edition-2009.pdf
http://www.abebooks.com/servlet/SearchResults?an=McConnell%2C+Campbell&cm_sp=det-_-plp-_-author
http://www.abebooks.com/servlet/SearchResults?an=+Brue%2C+Stanley&cm_sp=det-_-plp-_-author
http://www.abebooks.com/servlet/SearchResults?an=+Flynn%2C+Sean&cm_sp=det-_-plp-_-author
https://faculty.ksu.edu.sa/sites/default/files/eb_mcconnell_econ.18e.pdf
https://oxford.universitypressscholarship.com/view/10.1093/oso/9780199372768.001.00/oso-9780199372768
https://oxford.universitypressscholarship.com/view/10.1093/oso/9780199372768.001.00/oso-9780199372768
https://www.pearson.com/us/highereducation/program/Hubbard-Microeconomics-Plus-My-Lab-Economics-with-Pearson-e-Text-Access-Card-Package-7th-Edition/PGM1762936.html
https://www.pearson.com/us/highereducation/program/Hubbard-Microeconomics-Plus-My-Lab-Economics-with-Pearson-e-Text-Access-Card-Package-7th-Edition/PGM1762936.html
https://www.pearson.com/us/highereducation/program/Hubbard-Microeconomics-Plus-My-Lab-Economics-with-Pearson-e-Text-Access-Card-Package-7th-Edition/PGM1762936.html
https://www.pearson.com/uk/educators/higher-education-educators/program/Parkin-Macroeconomics-Global-Edition-12th-Edition/PGM1091127.html
https://www.pearson.com/uk/educators/higher-education-educators/program/Parkin-Macroeconomics-Global-Edition-12th-Edition/PGM1091127.html
https://www.hup.harvard.edu/catalog.php?isbn=9780674430006
https://www.pearson.com/uk/educators/higher-education-educators/program/Sloman-Economics-9th-Edition/PGM1076448.html
https://www.pearson.com/uk/educators/higher-education-educators/program/Sloman-Economics-9th-Edition/PGM1076448.html
http://www.abebooks.com/servlet/SearchResults?an=Varian%2C+Hal+R.&cm_sp=det-_-plp-_-author
https://www.amazon.com/s/ref=dp_byline_sr_book_1?ie=UTF8&text=William+J.+Baumol&search-alias=books&field-author=William+J.+Baumol&sort=relevancerank
https://www.amazon.com/s/ref=dp_byline_sr_book_2?ie=UTF8&text=Alan+S.+Blinder&search-alias=books&field-author=Alan+S.+Blinder&sort=relevancerank

VYuebHara mporpamMa € TpueTa Ha 3aceiaHue Ha kareapa ,Jxonommkc“ ot 14.12.2021 .
(ITporoxoma Ne 6).

The course syllabus is approved by the Department Council of ,, Economics” on 14.12.2021
(Record Ne 6).
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